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This document provides you with key investor information about this fund. It is not marketing material. The information is required by 
law to help you understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed 
decision about whether to invest. 

Courtiers Ethical Value Equity Fund is a sub-fund of Courtiers UCITS Investment Funds ICVC (“the Company”) and is categorised as a UCITS 
scheme. This Fund is managed by Courtiers Asset Management Limited (“the ACD”), part of the Courtiers Group. 

Objective 
The Fund aims to achieve Capital Growth and Income from a 
portfolio of global company shares over a period of between 5 and 
10 years. Only shares aligning with the negative screen applied by 
Courtiers Ethical Screening Criteria will be considered permissible 
investments for the fund. 

Policy 

• The Fund will invest at least 90% of its assets in global shares and 
is expected to have between 30 and 50 individual company shares 
and will gain exposure to a broad range of sectors in different 
geographic areas. 

• The fund provides an opportunity for those who wish to invest in 
alignment with Courtiers Value Investing ethos but who prefer a 
restricted universe of permissible investments. 

• Permissible investments must adhere to the restrictions applied 
by the Courtiers negative (exclusionary), Ethical Screening Criteria 
which are determined based upon any negative social and 
environmental impact the excluded areas have and/or appear to 
have. Each individual investor needs to determine whether the 
screen applied to the fund aligns with their own investment and 
ethical principles.  

• All stocks within the fund are listed on the MSCI World IMI Index 
and will gain exposure to a broad range of sectors in different 
geographic areas. There may be an overlap of holdings between 
Courtiers existing Equity Funds and the Ethical Value Fund 
provided the holdings meet the Courtiers Ethical Screening Criteria.  

• If a position is held within the fund and subsequently found to be in 
breach of the Courtiers Ethical Screening Criteria, this will be sold 
from the fund at the earliest opportunity. 

• The Fund may also invest in other investment funds, investments 
issued by banks or governments that are a short-term loan to the 
issuer by the buyer, warrants, cash, and deposits. These 
investments will also be required to align with the Courtiers Ethical 
Screening Criteria. 

• Derivatives: (investments whose value is linked to another 
underlying investment such as shares or performance of a stock 
exchange) may be used in limited circumstances to reduce risk or 
cost and/or to generate extra income and growth. Any derivative 
used will be required to meet the ethical screening criteria. If the 
ethical credentials of the derivatives cannot be ascertained these 
will not be permissible investments for the fund.  

• The Fund is actively managed, meaning investment decisions are 
made by a fund manager rather than tracking a market index. The 
manager adopts a “value” style to selecting investments and gives 
each investment an equal share in the portfolio. This equally 
weighted approach tends to lead to the Fund having a bias towards 
small-cap stocks and “value” stocks. As a result the Fund’s 
performance can differ from its comparator for long periods - 
sometimes doing better, sometimes worse. 

• The Fund is not constrained by a benchmark. 

• Accumulation Shares: any income from investments held by the 
Fund (dividends) will automatically be reinvested into the value of 
the Fund on the last day of the relevant interim and/or annual 
distribution period. This is reflected in the price of an Accumulation 
Share. 

• You can buy or sell shares in this Fund on any UK business day.  

- Instructions must be received and accepted by Courtiers 
before 3pm for a deal to be placed at the price calculated on 
that day.  

- Instructions received and accepted after that time will be dealt 
with at the price calculated on the next dealing day. 

• This Fund is appropriate for an Institutional investor, with an 
investment horizon of between 5 and 10 years, and who is prepared 
to accept some risk. The investor will need to determine whether the 
Courtiers Ethical Screening Criteria applied aligns with their own 
investment preferences and principles. 

 

Risk & Reward Profile 
 

Lower Risk 
Potentially lower rewards  

Higher Risk 
Potentially higher rewards 

 
1 2 3 4 5 6 7 

 
• The Synthetic Risk and Reward indicator (SRRI) is based on 

historical data. As this is a new Fund, the SRRI is based on the 
volatility of investments similar to those the Fund is invested in. This 
may not be a reliable indication of the Fund’s risk and reward 
category in the future. 

• The Fund is in category 6 as it invests in company shares which 
generally provide higher rewards and higher risks. Company shares 
tend to experience higher volatility than other investments such as 
money market instruments or cash. 

• The Fund’s category is not guaranteed to remain the same and may 
change over time. 

• Please note that even the lowest category (1) does not mean a ‘risk 
free’ investment. 

• The value of your investment and any income you take from it may 
fall as well as rise and is not guaranteed. You might get back less 
than you invest.

The indicator does not fully take account of the following risks of 
investing in the Fund: 

• The Fund may be concentrated both in number and in location of 
securities in which it is invested. This means that losses arising may 
cause a proportionately greater loss to the Fund than if a larger 
number of investments were made. 

• Investing in equities involves risks associated with unpredictable 
drops in a stock’s value or periods of below-average performance. 
The price of shares may also fluctuate. Such fluctuations, or 
volatility, have historically been much greater for equity markets than 
other markets, such as bond markets. 

• The Fund has exposure to a number of different currencies. 
Changes in exchange rates may adversely affect the price of shares 
you hold within the Fund. 

• As one of the objectives of the Fund is to provide income the ongoing 
charge of the Fund is charged against capital rather than income, 
this will enhance income returns but may erode capital and constrain 
future capital growth. 

• In adverse situations, the use of derivatives to reduce risk and/or 
costs in the Fund and to generate extra income may no longer be 
effective and the Fund may suffer a loss. 

 
For more details about the Fund’s risks, please see the Risk 
Factors Section in the Fund’s Prospectus 
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Courtiers Asset Management Limited may be held liable solely on the basis of any statement contained in this document that is 
misleading, inaccurate, or inconsistent with the relevant parts of the Prospectus of the Fund.  

The Key Investor Information is accurate as of 10 July 2025. Document version reference: KIIDEVEI2025.2 

 

Charges for this Fund 

 

• The charges you pay are used to pay the costs of running the Fund, 
including the costs of marketing, and distributing it. These charges 
reduce the potential growth of your investment. 

• The Fund does not currently apply an initial or redemption charge. 
However, the ACD has the discretion to introduce such charges at 
some future date. 

• The ongoing charges figure for the I Accumulation Share Class of 
this Fund is based on expenses for the interim period ending 31 
March 2025 and may vary from year to year. The Fund’s annual 
report for each financial year will reflect this charge. 

• Ongoing charges exclude the costs associated with buying and 
selling the underlying investments of the Fund (portfolio 
transactions). 

• For more information about charges, please see the Fees and 
Expenses section in the Fund’s Prospectus. 

 

One-off charges taken before or after you invest 

Initial Charge None 

Redemption Charge None 

This is the maximum that might be taken out of your money before 
it is invested or before the proceeds of your investments are paid 
out. 

Charges taken from the Fund over the year 

Ongoing Charges 1.33% 

  

Charges taken from the under certain specific conditions 

Performance Fee None 

 

Past Performance  
 

• Past performance is not a guide to future returns. 

• The performance figures shown are based on the net asset value 
of the Fund per calendar year. They are also calculated on the 
basis that any distributable income of the Fund is reinvested and 
are net of all charges.  

• The Fund was launched on 3 November 2022. 

• Share Class launch date: 3 November 2022. 

• The base currency of the Fund is pound sterling, which is the 
currency performance figures have been calculated in.

 

Practical Information 

  
Authorisation The Courtiers UCITS Investment Funds ICVC is authorised in the United Kingdom and regulated by the Financial Conduct 

Authority. Courtiers Asset Management Limited is authorised in the United Kingdom and regulated by the Financial 
Conduct Authority. Firm Reference Number: 616322 

Depositary Citibank UK Limited 

Further Information Further information about this Fund is available in its Prospectus and the latest annual and half-yearly reports, obtainable 
without charge from Courtiers Asset Management Limited, 18 Hart Street, Henley-on-Thames, Oxfordshire, RG9 2AU. 
The Prospectus can also be found online at www.courtiers.co.uk/courtiers-funds/documentation .Documents are provided 
in English. 

Please note that the Prospectus and annual and half-yearly reports are prepared for the Courtiers UCITS Investment 
Funds ICVC and include all Funds within the Company. 

This is a single-priced Fund, which means there is one price at which shares may be bought and sold on any dealing day. 
The latest buying and selling prices are shown at www.courtiers.co.uk/fund-information. 

The Company is structured by having segregated liability between its Funds. As a consequence, the assets of the Fund 
will not be available to meet the liabilities of another Fund of the Company. You are entitled to switch from one Fund to 
another Fund within the Company at any time on request to the ACD. There is currently no charge for switching between 
Funds. 

Other practical information, including details of any other share classes that are available, can be obtained by calling +44 
(0) 1491 578 368, Monday to Friday between 9am and 5pm. 

Taxation UK tax legislation may have an impact on your personal tax position. 

Remuneration 
Policy 

For up-to-date details of the remuneration policy applicable to Courtiers Asset Management Limited, including, but not 
limited to, a description of how remuneration and benefits are calculated and the identities of persons responsible for 
awarding remuneration and benefits, please visit www.courtiers.co.uk . A paper copy of this information is available on 
request without charge.  

 

http://www.courtiers.co.uk/courtiers-funds/documentation
http://www.courtiers.co.uk/fund-information
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